A SCHOOLBOY S CARE
knew what this would mean: the Cabinet would accept the
King's proposals. The Prince was thereupon told that Carlton
House, where his grandmother had ended her days, was at his
disposal; and between June and August he was busily engaged
in * moving in' to his new home, which at once became, as it
had been in the days of his grandfather, Frederick, Prince of Wales,
the centre of intrigue against the King.
The Government's handling of the unratified treaty of peace
brought them nothing but discredit in the country. In the House
of Commons it was made only too clear that the Ministers'
policy did not differ materially from that of their predecessors in
office; and this fact emphasized the insincerity of the protests
which had come from Opposition benches when the Shelburne
Ministry brought their proposals before the House. Petitions
from all parts of the country came in to the King, praying him
to ratify the treaty at the earliest possible date; and the growing
sense of dissatisfaction with the conduct of the Ministry was re-
flected in the insecurity of the money market. For example,
when Portland's Administration took office * three per cents'
[i.e. Consols] stood at seventy: before the end of the year they
had fallen to fifty-six!
It was Fox's India Bill which brought about the downfall of
the Coalition Ministry. At the outset let it be understood that it
was an extremely wise measure, which could not have failed to
have produced great benefits for the people of India. But it was
doomed to failure: not so much because it was believed to be an
underhand method of consolidating Fox's power, but because it.
was virtually an attack on vested interests; and people were not
then prepared to admit the modern principle, that in the public
good the State is justified in raiding die individual's money bags.
Simply stated, Fox's proposals were these: (i) the political power
of the Great East India Company should be vested in seven
Commissioners appointed in Parliament; (2) the commercial
power, which was defined as the management of business under-
takings and property, should be placed in the hands of a Council
of Directors, who were to be chosen by Parliament from the
proprietors of ^2000 stock. The seven Commissioners were to
be appointed, in the first instance, for a period of four years: at
the end of this period the right of nomination passed to the Crown.
Vacancies on the Board of Directors were to be filled by a Court
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